
SCHOOL  DEBT  SERVICE  FUND
FUND  81  

FUND  BALANCE  SUMMARY  FISCAL  YEARS  2004  -  2005

Beginning Fund Balance 7/1/2003 -                 

Projected FY2004 Revenues
Other financing sources 5,496,688      

 
Total 5,496,688      

Projected FY2004 Expenditures 5,496,688      
 

Net Change -                 
 

Projected Fund Balance 6/30/2004 -                 

Projected FY2005 Revenues
Other financing sources 5,888,570      

 
Total 5,888,570      

Projected FY2005 Expenditures 5,888,570      
 

Net Change -                 
 

Projected Fund Balance 6/30/2005 -                 
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SCHOOL  DEBT  SERVICE  FUND
FUND  81  

FY2001 FY2002 FY2003 FY2004 FY2004 FY2005 %Change
Actual Actual Actual Original Expected Adopted Original 2004/

Expenditures Expenditures Expenditures Budget Budget Budget Adopted 2005

Expenditure by Activity
Literary Loans:

Yorktown Elementary 4,326              -                  -                  -                  -                  -                  0.00%
Queen's Lake / Tabb Intermediate 27,242            26,471            -                  -                  -                  -                  0.00%
New Horizons Technical Center 12,800            12,400            12,000            11,600            11,600            11,200            -3.45%
Mount Vernon Elementary 62,000            60,500            59,000            57,500            57,500            56,000            -2.61%
Magruder / Coventry Gym / Property 148,000          144,000          140,000          136,000          136,000          132,000          -2.94%

General Obligation Bonds:
Grafton High / Middle Complex Phase I 423,458          389,427          356,180          324,375          324,375          292,860          -9.72%
VPSA Refinancing 1993 959,984          908,426          775,335          678,302          678,302          739,033          8.95%
Grafton High / Middle Complex 2,093,120       1,659,602       94,920            -                  -                  -                  0.00%
School Facilities 1,212,198       1,214,472       1,213,614       1,210,832       1,210,832       1,217,382       0.54%
Refunding Schools / Grafton Complex -                  16,519,906     1,916,289       2,012,670       2,012,670       2,015,010       0.12%
Bruton High School -                  -                  8,008,439       671,880          671,880          601,713          -10.44%
Queens Lake Middle -                  -                  -                  -                  -                  350,308          100.00%
York High School -                  -                  -                  -                  -                  79,535            100.00%

Refunding Notes:
VRS Refinancing 393,528          393,528          393,530          393,529          393,529          393,529          0.00%

Total Expenditures 5,336,656       21,328,732     12,969,307     5,496,688       5,496,688       5,888,570       7.13%

Expenditure by Category
Principal 2,700,013       2,756,735       2,842,700       3,015,408       3,015,408       3,408,521       13.04%
Interest 2,635,318       2,204,306       2,115,289       2,472,680       2,472,680       2,467,449       -0.21%
Refinancing costs -                  137,932          6,620              -                  -                  -                  0.00%
Deposit escrow agent -                  16,226,934     -                  -                  -                  -                  0.00%
Transfers to other funds -                  -                  8,001,319       -                  -                  -                  0.00%
Other debt service exps 1,325              2,825              3,379              8,600              8,600              12,600            46.51%

Total Expenditures 5,336,656       21,328,732     12,969,307     5,496,688       5,496,688       5,888,570       7.13%

% of Total FY2005
Funding Sources

Funding Sources
Refunding Accrued Int -                  14,524            -                  -                  -                  -                  0.00%
Bond Proceeds -                  16,156,543     8,001,319       -                  -                  -                  0.00%
Transfer from Other Funds 5,336,656       5,157,665       4,967,988       5,496,688       5,496,688       5,888,570       100.00%

Total Funding Sources 5,336,656       21,328,732     12,969,307     5,496,688       5,496,688       5,888,570       100.00%

Adopted Budget - FY2005
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